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Comment and Idea Exchange
MARY F. HALL, C.P.A.

I AM MONEY AHEAD

on any pertinent, .timely subject which may
be thought-provoking for our readers.
Was there a particular article in the last
issue which was of practical value to you?
Do you have an idea to add to those already
expressed? Do you disagree?
We have little difficulty in expressing our
opinions in discussion groups, but never seem
to have time to sit down and write a complete
annotated treatise on them. For this reason,
contributions are expected to be short and
informal and presented in the give and take
spirit of a true exchange of ideas among mem
bers of a professional group with mutual
problems and interest.
Ideas beget ideas. Can we build our IDEA
EXCHANGE into an incubator of accounting
thought? I think we can.

“I can tell you honestly that I am money
ahead for the thousands of dollars I have spent
on Institute business, in hours of time and
travel expenses.” This is a quotation from an
editorial in the CPA, July-August 1959 issue,
by L. H. Penney, President of the American
Institute of Certified Public Accountants.
Mr. Penny explains that this interesting cir
cumstance has arisen because, under pressure
of necessary time away from his office, he has
done a better job of organizing it—of laying
out principles, procedures and rules so the
place could run more or less indefinitely with
out him.
He further stated, “I also found, when I
analyzed it, that every time I went to a meet
ing, I met a bunch of fellows smarter than
I was and I came back home with new and
valuable ideas—ideas that resulted in more
value in the services rendered, better training
of personnel, more efficiency in office opera
tion . . . .”
One of the biggest problems that plague
leaders in any profession is getting more mem
bers to actively participate in activities of the
professional societies. The usual plea is lack
of time. Mr. Penney’s experience should be
powerful persuasion that no one really lacks
the time—they just haven’t yet figured out
how to organize their time so that they, too,
will be money ahead.

CENTS-LESS ACCOUNTINGSENSELESS?

As an accountant in public practice for sev
eral years, I have seen the technique of centless accounting applied only twice. In both
instances, the system worked well and was
obviously a time and trouble saver. This had
led me to wonder why it is not more widely
used.
From discussions with other accountants,
both in industry and public practice, I have
concluded that the technique is seldom ap
plied, not because it is senseless, but because
its actual application is so little understood.
The well-written “Summary of Cents-less Ac
counting” by Marion E. Davis in the August
issue should be a valuable guide to under
standing this essentially simple accounting
procedure. I invite comments from readers on
their experiences with penny-less accounting
—before or after reading - Marion’s article.
THE EDITOR

LETTERS TO THE EDITOR
Starting with this edition, we will devote a
portion of the IDEA EXCHANGE to letters
to the editor as suggested by former IDEA
EXCHANGE editor, Lucille Perelman. Here,
you are invited to bring your ideas and to
voice your opinions, frankly and informally,
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